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Ganfeng Lithium – China’s Largest Lithium Compounds Producer

RMB1.15bn (US$178m)1

FY2020

Adj. EBITDA

US$20.25bn
Total Market

Capitalization2

382
Research & 

Development Staff

7
Investments in 

Upstream Resources 

RMB5.49bn (US$844m)1

FY2020

Total Revenue

Note: 1.USD calculate using FX rate of 6.5. 2. As of March 29, 2021; calculation: A-share price x A-ordinary shares + H-share price x H-ordinary shares.

2010
IPO on 

Shenzhen 

Stock Exchange

2018
IPO on Hong 

Kong Stock 

Exchange

No.1
Lithium Hydroxide Production 

Capacity Globally

No.1
Lithium Metals Production 

Capacity Globally
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Recent Developments

Lithium Resources

Lithium Batteries

Constructed a pilot production line 

of solid-state lithium battery with 

annual capacity of over hundreds 

of Mwh

Started production in 1Q19 of TWS 

batteries with multiple national 

patents. Current daily production 

250k-300k units.

Expanded lithium battery 

recycling capacity to 34,000 

tons per annum

1

Cauchari-Olaroz (Argentina)

Increased shareholding in Minera 

Exar to 51%

2

Bacanora / Sonora (Mexico)

Acquired 28.8% interest in 

Bacanora Lithium and 50% 

interest in Sonora (project level)

3

1 2 3

Source: Company disclosure. 
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Planning to acquire 49% interest in 

Minmetals Salt Lake in Qinghai province 

PRC

Minmetals Salt Lake (China)
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4Q20 Financial Update

Gross Profit1 | Margin
(RMB mm, %)

Revenue1

(RMB mm)

1,330

1,493
1,388

1,131 1,079

1,308

1,506
1631

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20

21% 29% 21% 22% 19%

2020 Update

Source: Company disclosure.

Note: 1.





Denotes products manufactured by our customers.

Brine

Raw materials of lithium

Lithium Metals

Used battery recycling

Lithium Batteries
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Source: CRU report. 

Upstream 

Resources

Lithium

Compounds

Cathode 

Materials

Lithium 

Hexafluoro-
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Greenbushes  

Mt. Marion 

Source: Company disclosure, CRU report.
Note: 1. Total resource is the sum of measured resource, indicated resource and inferred resource. LCE data of total spodumene resources is converted through lithium oxide 
resources contained in ores 2. Measured pursuant to China national standards. 3. Measured pursuant to JORC standards. 4. Including indicated and inferred resource. 
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Source: Company disclosure

Access to Secure, High Quality Supply of Lithium Raw Materials (Cont’d)
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Battery 

Producers

Cathode 

Producers
OEMs
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Source: Company disclosure, broker research.

Over the next ten years, 

Volkswagen will be launching 70+

new pure electric vehicles, 

meaning that a quarter of its 

vehicles delivered in 2025 will be 

powered by electricity

Expect to produce 1mm EV cars by 

2023

Announced that all brands and 

model series to be electrified by 

2025 and expects electrified 

vehicles to account for 15-25% of 

its total sales

Strong performance in 1Q20 will be 

further strengthened by a large 

ramp-up in production from Giga-

factory in Shanghai 

Global EV Outlook 

(mm’s units)

8%
of Global Car Sales 

from EV

Now

1/3
of Global Car Sales

from EV 

By 2025



All-China 

Federation of 

Industry and 

Commerce 

(Second Prize)

Jiangxi Province 

Technological 

Invention Award

(Second Prize)

China Nonferrous

Metals Industry

Association Scientific

and Technological

Progress Award

(Second Prize)

National 

Technology 

Innovation

Demonstration 

Enterprise

Key High-tech 

Enterprise of

China Torch 

Program

National 

Intellectual 

Property 

Advantages

Enterprise
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Outstanding Research and Development Capabilities

Only company in China with both spodumene 

extraction and lithium-containing brine extraction 

technologies

175 patents, 5 major categories of 40+ industry leading 

lithium compounds and metals1

Seeking breakthroughs and actively developing 

next generation solid-state batteries

Undertaken 17 national level R&D projects and 31 
provincial level R&D projects



WANG Xiaoshen

Vice Chairman

• Mr. Wang joined Ganfeng in 2006 and was 

appointed Vice Chairman of the Board of Directors 

in 2010

• He worked at China National Nonferrous Metals 

Industrial Xinjiang Co., Ltd., Xinjiang Lithium Salts 

Plant, mainly responsible for lithium business

• He obtained bachelor’s degree in industrial 

engineering management from North China 

University of Technology and an EMBA from the 

China Europe International Business School

• As the new executive Director, he was appointed as 

the chairman of the Sustainable Development 

Committe

Visionary and Experienced Management Team with an Established Talent Pool





Highly Integrated Business Model

Lithium Compounds and Lithium Metals Lithium Batteries Others





Lithium 

Hydroxide

(Ramping 

up in 2021)

Spodumene-Based Nameplate Capacity By 2021

Backend Lithium Compounds Capacities

Xinyu Basic

Lithium Plant 

Stage 1

Fronted Ore Processing Capacities 

Source: Company disclosure. 
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Lithium

Hydroxide31kt

Lithium 

Carbonate17.5kt

Lithium 

Carbonate15kt

Lithium 

Chloride11kt

22.5kt LCE

22.5kt LCE

22.5kt LCE

Xinyu Basic

Lithium Plant 

Stage 2

Xinyu Basic

Lithium Plant 

Stage 3
(Started production 

in Q4 2020)

Ningdu

Ganfeng

Ganfeng can flexibly choose from 

different backend capacities 

Lithium Sulfate Solution

22.5kt LCE 50kt

22.5kt LCE



Disclaimer
This document has been prepared by Ganfeng Lithium Co., Ltd. (the “Company” or “us”) for a limited number of recipients and for information purposes only and not for public dissemination.  You and your directors, officers, 

employees, agents and affiliates must hold this document and any oral information provided in connection with this document in strict confidence and may not communicate, reproduce, distribute or disclose it to any other 

person, or refer to it publicly, in whole or in part at any time except with our prior written consent.  

The information in this document has not been independently verified and is not intended to form the basis of any investment decision. The contents of this document have not been reviewed by any regulatory authority in any 


